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Gas Lease Trust
Recommendations

Clarify

Re-Define

Distribution Income

Provisions




Gas Lease Trust
Recommendations

Trust Currently Provides:
Income = Current return
generated by investments

* [nterest Payments
* Dividends

Re-define
Income

 Coupon Payments

Propose Amending to Also
Include:

 Realized Net Gains from
the Sale of Trust Assets




Gas Lease Trust
Recommendations

Trust Currently Provides:

« By July 01, Trustee and
CFO:

Clarify
Distribution

* Report to City Council
amount available for
distribution

Provisions

« Recommend a
distribution plan




Gas Lease Trust
Recommendations

Propose Amending to Clarify
Process and Align with Budget

« As part of Budget Process:

« City Council adopts a
Clarify Trust distribution plan

Distribution « Adopted plan includes
distribution schedule for

Provisions L
coming fiscal year

e Trustee:

 Follows the Council-
adopted written plan
and schedule




Trust Modification Process

Notify Trustee and CFO in writing of

1 proposed amendment * February 10, 2015 -
First Council Meeting with Trustee and

2 CFO « March 17, 2015 9

3 Public Hearing #1 * April 14, 2015

4 Public Hearing #2 « May 12, 2015

5 Public Hearing #3  June 9, 2015

6 Council Meeting with Trustee and CFO -+ June 16, 2015

7 Formal Vote on Amendment* « August 25, 2015

* Requires affirmative vote of at least three-fourths of all
members of the City Council
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