[image: image2.emf]Fiscal Year 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 10 - Year

TPID Collections 3,469,985 $       4,857,979 $       5,100,878 $       5,355,922 $       5,623,719 $       5,904,904 $       6,200,150 $       6,510,157 $       6,835,665 $       7,177,448 $           57,036,809 $        

Petition Categories Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated Estimated Total

Incentives & Sales Efforts 1,474,744 $       2,064,641 $       2,167,873 $       2,276,267 $       2,390,080 $       2,509,584 $       2,635,064 $       2,766,817 $       2,905,158 $       3,050,416 $           24,240,644 $        

Marketing (Promotion/Advertising) 1,214,495 $       1,700,293 $       1,785,307 $       1,874,573 $       1,968,301 $       2,066,717 $       2,170,052 $       2,278,555 $       2,392,483 $       2,512,107 $           19,962,883 $        

Site Visits & Familiarization Tours 346,998 $          485,798 $          510,088 $          535,592 $          562,372 $          590,490 $          620,015 $          651,016 $          683,566 $          717,745 $              5,703,680 $          

Event Funding Application Pool 260,249 $          364,348 $          382,566 $          401,694 $          421,779 $          442,868 $          465,011 $          488,262 $          512,675 $          538,309 $              4,277,761 $          

Operations/Research/Administration 156,499 $          242,899 $          255,044 $          267,796 $          281,186 $          295,245 $          310,007 $          325,508 $          341,783 $          358,872 $              2,834,840 $          

One Time City Administrative Fee 17,000 $            - $                  - $                  - $                  - $                  - $                  - $                  - $                  - $                  - $                      17,000 $               

3,469,985 $       4,857,979 $       5,100,878 $       5,355,922 $       5,623,719 $       5,904,904 $       6,200,150 $       6,510,157 $       6,835,665 $       7,177,448 $           57,036,808 $        

Note: Expenditures are limited to actual collections, which can not exceed the 2% fee on each occupied room as defined in the petition.

Note: Operations/Research/Administration reflects full year costs attributed to the creation of the district; Fiscal Year 2018 Collections assume an effective date of 01/01/2018
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A Resolution

NO. _____________
AUTHORIZING AND ESTABLISHING FORT WORTH PUBLIC IMPROVEMENT DISTRICT NO. 18 (TOURISM PID) AND TAKING CERTAIN OTHER ACTIONS CONCERNING THE DISTRICT

WHEREAS, the Public Improvement District Assessment Act, Chapter 372 of the Texas Local Government Code (“Act”) allows for the establishment of public improvement districts;  

WHEREAS, a petition (“Petition”) was submitted to the City of Fort Worth, Texas (“City”), pursuant to the Act, requesting the establishment of a public improvement district on land within the City to be known as the Fort Worth Public Improvement District No. 18 (“Tourism PID”) and has been on file in the office of the City Secretary for public inspection;

WHEREAS, pursuant to Section 372.009 of the Act, the City provided notice and publication of a public hearing to be conducted on August 29, 2017 to consider the creation of the Tourism PID (“Public Hearing”), which notice and publication included the following: (i) time and place of the public hearing; (ii) general nature of the proposed improvements and services; (iii) estimated costs of the improvements and services; (iv) boundaries of the proposed Tourism PID; (v) proposed method of assessment; and (vi) proposed  apportionment of cost between the Tourism PID and the City; 

WHEREAS, notice of the Public Hearing was published on August 13, 2017 in the Fort Worth Star-Telegram, a newspaper of general circulation in the City, and was also mailed on August 11, 2017 to all record owners of property in the Tourism PID, and all persons desiring to be heard were given a full and fair opportunity to be heard at the Public Hearing;

WHEREAS, the City Council conducted and adjourned the Public Hearing to consider the creation of the Tourism PID; and 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF FORT WORTH, TEXAS:

1.  
Recitals.

The findings set forth in the recitals of this Resolution are found to be true and correct.
2. 
 Findings.
The City Council, after duly considering the evidence and testimony presented at the Public Hearing and based on all information known by the City Council, hereby makes the following findings:
2.1
Petition.  The Petition was filed with the City Secretary and complies with Section 372.005 of the Act and has been signed by record owners of taxable real property liable for assessment under the proposal who constitute: (a) 73.13% of the appraised value of taxable real property liable for assessment under the proposal set forth in the Petition, as determined by the current roll of the Tarrant Appraisal District, and (b) 62.96% of the area of all taxable real property that is liable for assessment under the proposal. 
2.2
Advisability and Feasibility of the Improvements and Services Proposed for the Tourism PID.  It is advisable to create the Tourism PID to provide the proposed improvements and services described in the Petition and this Resolution.  The improvements and services will promote the interests of the City and confer a special benefit on the assessed properties within the Tourism PID. The Fort Worth Convention and Visitor’s Bureau staff have done an analysis of the proposed tourism public improvement, its service plan and strategies, and have concluded that it provides a very effective means for significantly enhancing the ability of Fort Worth to promote its hotel, convention, and tourism activity.  Based on this analysis, the City finds the proposed tourism public improvement district to be both advisable and feasible.
2.3
Nature of the Improvements and Services.  The general nature of the proposed improvements and services to be provided in the Tourism PID include, without limitation, marketing, business recruitment, and promotional activities authorized by the Act for improvements and promotion of the Tourism PID, including, but not limited to, the provision of incentives by the Fort Worth Convention and Visitors Bureau to organizations to encourage them to bring large and city-wide events (including, without limitation, meetings, sporting, recreation, and cultural events) to Fort Worth and to fund additional marketing by the Fort Worth Convention and Visitors Bureau to increase hotel stays within the City.
2.4
Estimated Cost of the Improvements and Services.  Over the ten (10) year period beginning on January 1, 2018 and ending on the expiration of the Tourism PID as provided in Section 3, the estimated total cost of the improvements and services provided by the Tourism PID will be $57,036,809.00, which includes an estimated cost of $3,469,985.00 for the 2017-2018 fiscal year, a 40% increase for the 2018-2019 fiscal year, and a year-over-year increase thereafter of five percent (5%) for the remaining eight-year term. 
For the 2017-2018 fiscal year, the estimated cost of the above-referenced improvements and services, and estimated costs to implement such improvements and services is:
	Incentives and Sales Efforts
	$1,474,744

	Marketing (Promotion/Advertising)
	$1,214,495

	Site Visits & Familiarization Tours
	$  346,998

	Event Funding Application Pool
	   $  260,249

	Operations/Research/Administration
	$  156,499

	One-Time City Administrative Fee
	$17,000

	Total
	$3,469,985


Such estimated costs are reasonable and appropriate. The estimated costs of improvements and services provided in the 2017-2018 fiscal year will be determined in a subsequent annual budget and service plan for the Tourism PID to be approved by the City Council on August 29, 2017, in accordance with Chapter 372 of the Act.  Such costs will be paid from assessments levied in accordance with Chapter 372 of the Act.  The ten-year service plan proposed for the Tourism PID is attached hereto as “Exhibit A” (“Service Plan”) and incorporated herein for all purposes.  The Service Plan budget and assessment amount are subject to annual review and approval by the City Council.
2.5
Boundaries of the Tourism PID.  The boundaries of the Tourism PID are noncontiguous areas authorized under Subchapter 372.0035 of the Act consisting solely of hotel properties with 100 or more rooms ordinarily used for sleeping within the City of Fort Worth as set forth in the attached “Exhibit B”, which is incorporated herein for all purposes. The Tourism PID’s boundaries may be expanded by the same procedure required by Chapter 372.012 of the Act for establishment of the Tourism PID.
2.6.
Method of Assessment.  The costs of the improvements and services will be funded from assessments levied on and collected from properties located in the Tourism PID that contain hotels of one hundred (100) or more guest rooms and that are subject to payment of City hotel occupancy taxes pursuant to Chapter 32, Article II of the City Code, as amended. The City will levy a special assessment against properties located within the boundaries of the Tourism PID (“Hotel Parcel”) in an amount equal to two percent (2%) of the consideration paid for occupancy of any sleeping room furnished by a hotel located on a Hotel Parcel (subject to any lawful exemption of the hotel occupancy tax under applicable state law and City ordinances), with such assessments to be collected in the same manner and in accordance with the same procedures as those established for collection of the City’s hotel occupancy tax, as set forth in Chapter 32, Article II of the City Code, as amended.  The collection of assessments will be made at the same time hotel occupancy taxes are collected on and after January 1, 2018.  The City Council hereby finds that the proposed method of assessment is reasonable and necessary.  The Tourism PID shall not incur bonded indebtedness.
2.7.
Apportionment of Costs Between the Tourism PID and the City, as a Whole.  The apportionment of costs between the Tourism PID and the City, as a whole, is as follows:

(a)
The entire cost of each improvement and service will be paid from assessments levied in accordance with Chapter 372 of the Act.

(b)
No City funds will be used to pay any portion of the cost of any improvement or service, unless such funding is approved from the City Council or other appropriate municipal authority on a case-by-case basis.
3.
Establishment of the PID; Term.
Based on the findings set forth above, the Tourism PID comprising the boundaries set forth in Section 2.5 above is authorized to be established and shall be known as Fort Worth Public Improvement District No. 18 (Tourism PID).  The Tourism PID shall take effect on the date on which the City Council’s authorization to establish the Tourism PID pursuant to and in accordance with this Resolution is published in a newspaper of general circulation in the City in accordance with Section 372.010(b) of the Act (“PID Effective Date”) and shall expire on the earlier of (i) ten years from the PID Effective Date or September 30, 2027 (whichever is earlier); (ii) the effective date of a Resolution dissolving the Tourism PID adopted by the City Council following receipt of a petition requesting dissolution and the holding of a public hearing to consider such dissolution in accordance with Section 372.011 of the Act; or (iii) any other lawful method provided for dissolution of a public improvement district pursuant to the Act, as it may be amended.  The Tourism PID shall be subject to all conditions, limitations, and reservations set forth in the findings in Section 2. All other provisions of this Resolution shall be effective from and after adoption of this Resolution.  
4.
Advisory Body.

The City Council hereby declines to appoint an advisory body for the Tourism PID pursuant to Section 372.008 of the Act.  The City Council hereby reserves the right to assign responsibility for preparation of the ongoing service plan for the PID to another entity in the absence of such an advisory body, as authorized by Section 372.013(a) of the Act.

5.
Publication.

The City Secretary is hereby directed to publish notice of the City Council’s authorization to establish the PID once in a newspaper of general circulation in the City. 


ADOPTED this 29th day of August 2017.

ATTEST:

_______________________

Mary J. Kayser, City Secretary

EXHIBIT A

Service Plan
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EXHIBIT B

Boundaries of the Tourism PID

	Account Name
	Address
	City, State, Zip
	RMS

	Aloft Downtown Fort Worth
	300 W. 3rd St.
	Fort Worth, TX 76102
	180

	American Airlines Training and Conference Center
	4200 American Blvd 76155
	Fort Worth, TX  76155
	299

	Autograph Collection Downtown Fort Worth
	512 Main St.
	Fort Worth, TX 76102
	165

	Budget Suites of America - Fossil Creek
	3500 NE Loop 820
	Fort Worth, TX  76137
	366

	Candlewood Suites - DFW South
	4200 Reggis Drive
	Fort Worth, TX  76155
	174

	Courtyard by Marriott - Alliance
	3001 Amador Dr.
	Fort Worth, TX 76177
	127

	Courtyard by Marriott - Blackstone
	601 Main Street
	Fort Worth, TX  76102
	203

	Courtyard by Marriott - Fossil Creek
	3751 NE Loop 820
	Fort Worth, TX  76137
	154

	Courtyard by Marriott - Stockyards
	2537 Main St.
	Fort Worth, TX 76164
	124

	Courtyard by Marriott - University Drive
	3150 Riverfront
	Fort Worth, TX  76107
	130

	Courtyard by Marriott - West at Cityview
	6400 Overton Ridge Boulevard
	Fort Worth, TX  76132
	104

	Crossland Economy Studios - Fossil Creek
	3804 Tanacross
	Fort Worth, TX  76137
	124

	Dalworth Inn
	812 E. Felix Street
	Fort Worth, TX 76115
	120

	DFW Airport Marriott South
	4151 Centreport Boulevard
	Fort Worth, TX  76155
	295

	DFW Marriott Hotel and Golf Club at Champions Circle
	3300 Championship Pkwy
	Fort Worth, TX  76177
	286

	Embassy Suites Hotel - Downtown Fort Worth
	600 Commerce Street
	Fort Worth, TX  76102
	156

	Extended Stay America - City View
	5831 Overton Ridge Blvd
	Fort Worth, TX  76132
	104

	Fairfield Inn & Suites Downtown
	1010 Houston
	Fort Worth, TX  76102
	110

	Fairfield Inn & Suites Fossil Creek
	3701 NE Loop 820
	Fort Worth, TX 76137
	106

	Hampton Inn and Suites -  West/I-30
	2700 Green Oaks 
	Fort Worth, TX  76177
	105

	Hampton Inn and Suites - DFW South
	4201 Reggis Court
	Fort Worth, TX  76155
	116

	Hampton Inn and Suites Downtown Fort Worth
	210 E. 9th Street
	Fort Worth, TX 76102
	245

	Hawthorn Suites - University
	1701 South University Drive
	Fort Worth, TX  76107
	120

	Hilton Fort Worth
	815 Main Street
	Fort Worth, TX  76102
	294

	Hilton Garden Inn - Fort Worth Alliance Airport
	2600 Westport Parkway
	Fort Worth, TX  76177
	127

	Hilton Garden Inn - Medical Center
	912 Northton Street
	Fort Worth, TX  76104
	157

	Holiday Inn - DFW Airport South
	14320 Centre Station Road
	Fort Worth, TX  76155
	143

	Holiday Inn Express - Downtown
	1111 W Lancaster
	Fort Worth, TX  76102
	132

	Holiday Inn North - Fossil Creek
	4635 Gemini Place
	Fort Worth, TX  76106
	126

	Homewood Suites - Fossil Creek
	3701 Tanacross
	Fort Worth, TX  76137
	137

	Homewood Suites - Medical Center
	2200 Charlie Lane
	Fort Worth, TX  76104
	157

	Hyatt Place – Cityview
	5900 Cityview Street
	Fort Worth, TX  76132
	127

	Hyatt Place – Stockyards
	132 E Exchange
	Fort Worth, TX  76164
	100

	La Quinta Inn and Suites - Fort Worth North
	4700 North Street
	Fort Worth, TX  76137
	133

	La Quinta Inn and Suites - Southwest
	4900 Bryant Irvin
	Fort Worth, TX  76132
	128

	Omni Fort Worth Hotel
	1300 Houston
	Fort Worth, TX  76102
	614

	Quality Inn and Suites - Cattle Baron
	2700 S Cherry Lane
	Fort Worth, TX  76116
	109

	Radisson - Fort Worth South Hotel
	100 Alta Mesa East
	Fort Worth, TX  76134
	247

	Radisson Hotel - Fort Worth Fossil Creek
	2540 Meacham Street
	Fort Worth, TX  76106
	247

	Residence Inn - Alliance Airport
	13400 North Freeway
	Fort Worth, TX  76177
	111

	Residence Inn - Cultural District
	2500 Museum Way
	Fort Worth, TX  76107
	150

	Residence Inn - Fossil Creek
	5801 Sandshell Drive
	Fort Worth, TX  76137
	114

	Sheraton Fort Worth Hotel and Spa
	1701 Commerce Street
	Fort Worth, TX  76102
	429

	SpringHill Suites by Marriott - University
	3250 Lovell Street
	Fort Worth, TX  76107
	145

	Stay Express Hotel Fort Worth
	2000 Beach Street
	Fort Worth, TX  76111
	168

	TownePlace Suites Downtown
	805 E Belknap 
	Fort Worth, TX  76102
	140

	TownePlace Suites University
	W. Vickery & Trinity Street
	Fort Worth, TX 76107
	128

	WoodSpring Suites Fort Worth
	3501 NE Loop 820
	Fort Worth, TX  76137
	121

	Worthington Renaissance Hotel
	200 Main Street
	Fort Worth, TX  76102
	504



