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A Resolution

NO. ______
SUPPORTING A LOW INCOME HOUSING TAX CREDIT APPLICATION AND

ALLOWING THE CONSTRUCTION OF LAKESIDE VILLAGE HOMES
WHEREAS, the City of Fort Worth’s 2011Comprehensive Plan is supportive of the

preservation, improvement, and development of quality affordable accessible rental and

ownership housing;

WHEREAS, the City of Fort Worth’s 2010-2013 Consolidated Plan makes the development of quality affordable accessible rental housing units for low income residents of the City of Fort Worth (“City”) a high priority;

WHEREAS, Lakeside Village, Ltd. has proposed a development for affordable rental housing consisting of single family houses to be built on thirty-six scattered sites bordered by W. Vickery Boulevard, W. Rosedale Street, Bryant Irvin Road, Camp Bowie West Boulevard and Hulen Street in the Como Neighborhood in Fort Worth to be called Lakeside Village Homes;

WHEREAS, Lakeside Village, Ltd. Is a Texas limited partnership, consisting of an affiliate of the Fort Worth Housing Finance Corporation as general partner and ad affiliate of NRP Holdings, LLC as limited partner, among others; and,

WHEREAS, Lakeside Village, Ltd. intends to submit an application to the Texas

Department of Housing and Community Affairs (“TDHCA”) for 2011 Low Income Housing Tax Credits (“LIHTC”) for Lakeside Village Homes (the “Development”) proposing New Construction;

WHEREAS, pursuant to Section 49.8(2)(B) of the Texas Administrative Code, the City Council acknowledges that the proposed New Construction Development is located one linear mile or less from an older development that serves the same type of household as the new Development and that older development has received an allocation of LIHTC for New Construction since December 2007;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF FORT WORTH, TEXAS THAT:
1.
The City of Fort Worth supports the proposed Lakeside Village Homes (the Development”), and the City Council has voted specifically to approve the construction of the Development and to authorize an allocation of Low Income Housing Tax Credits for the Development.

2.  Further, the City Council of the City of Fort Worth, Texas believes there is a need for additional affordable housing units in the City.
Adopted this _______ day of _________________ 2011.

ATTEST:

By: ______________________________________

Marty Hendrix, City Secretary

